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GASB 51 (Government Accounting Standard Board) reporting requirements for intangible assets
states that the College needs to set thresholds for other capital outlays. The College therefore
sets the following thresholds:

Purchase Software $500,000 (5 Years)
Internally Developed Software $1,000,000 (10 Years)
Easements, Land Use Rights, $250,000 (15 Years, Except for
Trademarks, Copyrights and Patents Patents, 20 Years)
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